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Coott Franeis
Tederal Flecuon Commission

oon E St., NW
WASHINGTON D 20463

Dicar Mr. Francis:
CATPAC has no adminismati ve-expenses, ibes-than prepsirer servives, -A-fuedrubsing- - — — - - -
conselani is paid a counnission on luds received and 35 reimmbursad for incidental cipensey.

A volumiteer board makes all spending decisions.

Sincerely,
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